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Venue: Videoconference

Time: 11:00 A.M.
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ATTENDEES Jyaal)
Ay pon A il Jiaa Aliaal) agud) )
Status Name Company Shares Ref.
Represented/Title Represented
QR il sl chA.\;‘;H Cralill dalall Al
Shareholders i - Social Insurance 215,884,234 SIO
Ebrahim Al Araifi -
Organization
sl S sSlls Gapad) ey
Zainab AlHalwachi BBK 33,896,140 BBK
Sl e axial) Y o)
Ali ATAli Ahli United Bank sobriglz AUB
Gallae (uaa ol ey
Hussain Abdulhaq Al Salam Bank 5,914,809 SB
u.\sk}d\ Aaia Vz@.u‘
Michael Pankhurst The SICO Employee 20,272,618 ST
Share trust
Ao s A yeadl Ay el G 3al)
0 o .
Mahmood Abdulla Arab Banl_<|ng 23,659,234 ABC
Corporation
Caa gy by ) ol ety
Riyadh Yousif National Bank of Bahrain 53,625,000 NBB
Adi Budi ek 38,563,894 BM
| budiman Bank Muscat e
v oy ‘ . BlaY) Galae i)
BN Gulae pariy AR JTARIS 0 dllae ) o .
.y . Ch f the Board of NA Ch
Chairman Sh. Abdulla Al-Khalifa alrman ot fhe Board o alrman
Directors
. BaY) Gulae i S
oSl .
Simone Del Nevo Secretary to the Board of N/A Secretary
Secretary .
Directors
Cnoal) b puaa .
P 908 L) Sl ool (o e N/A CBB
¢ Rasa Kazroon Central Bank of Bahrain
CBB
\ ‘ \ .. . \ . \ .
c,sﬁ)’fi e a SIS Al G e N/A CBB
Sayed Nizar Al-Aradi Central Bank of Bahrain
Gaall da .
o e Gl Cpoadl a5
Bahrain Bourse . . N/A BHB
Layla Rasti Bahrain Bourse
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30Y) Ll slas| @S Al Sa b 1) Galas giac NIA HK
Directors Hisham Al-Kurdi SICO Director
dlae desa a5 (alaa guac
. N/A MA
Mohamed Abdulla SICO Director
Db dapd Sow ) Galas gime
. . N/A NH
Naseema Haider SICO Director
a8 G S 31 Galaa gaime
. N/A TF
Tala Fakhro SICO Director
o Sle ass SSo Bl Galaa guac
Khurram Ali Mirza SICO Director NIA KM
Wl Al S 3l Lalsa guac
s BIE)
. . . N/A KJ
Khalid Al-Jassim SICO Director
o)y Al Sl Galas gime
. N/A DR
Dana Raees SICO Director
30y |yl e as 3wl pud )
30 @M = sl Ly )] N/A NS
Management Najla Al Shirawi CEO
2y e SSas )l
. N N/A AM
Ali Marshad SICO Management
3 daa Juald 3 )0
Gslda SSa 5l N/A EM
Fadhel Makhlooq SICO Management
) Sl
hyam Krish N/A K
Shyam Krishnan SICO Management / S
Sl
Anantha N a N/A AN
antha Rarayanan SICO Management
Sl
Joseph Tho N/A JT
>ep mas SICO Management
Cmse (M SSa Bl
. N/A NO
Nadeen Oweis SICO Management
Cmly ol S5
N/A EY
Elham Yaseen SICO Management
CpdBaall 58 Jlaa el S N/A External
Auditor Jamal Fakhro KPMG Auditor
) . el S External
h - N N/A
Suraida Subhi KPMG / Auditor

Constitutive Quorum: 214, 243,871 shares a2 214,243,781 (A $A qluall)

Represented Shares: 428,487,741 shares representing  Jwall Gl ) (e %100 Jini ages 428,487,741 :Aliaal) agul)
100% of the SICO’s outstanding share capital SSaal g sl
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ABBREVIATIONS

Status Name

Board The Board of Directors of SICO
CBB Central Bank of Bahrain

SICO SICO BSC(c)
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MINUTES

Agenda Item 1

Discussion

Decision

Approve the minutes from the
previous Annual General Meeting
held on March 24, 2020;

The Chairman opened the meeting
at 11:00 and confirmed the existence
of the constitutive quorum of the
meeting in  accordance  with
applicable laws and the constitutive
documents of SICO being presents
100% of the outstanding share
capital of SICO.

It was indicated that voting will be
made by using the poll feature of the
Zoom application being used for the
purpose of conducting the meeting
and no shareholder object to this.

He then proposed for appointment
as secretary for the meeting [Simone
Del Nevo/Elham Yaseen] and
submitted for approval by the
shareholders the minutes of the
latest annual general meeting held
on March 24, 2020.

The shareholders ratified the
appointment of the Secretary and
approved the minutes of the latest
annual general meeting held on
March 24, 2020 with the following
resolution

Resolution NO. AGM-1-2021

Upon motion of the Chairman, it
was: RESOLVED THAT the
minutes of the latest annual general
meeting held on March 24, 2020 be
ratified. The majority of the shares
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Agenda Item 2

Discussion

Decision

Agenda Item 3

Discussion

were voted in favor of this
resolution. No shares were voted
against this resolution and a
minority of shares abstained from
voting.

To discuss and approve the Board
of Directors’ report on the Bank’s
activities for financial year ended
December 31, 2020;

The Chairman presented the Board
of Directors’ report on the Bank’s
activities for financial year ended
December 31, 2020

Resolution NO. AGM-2-2021

Upon motion of the Chairman, it
was: RESOLVED THAT the
Board of Directors’ report on the
Bank’s activities for financial year
ended December 31, 2020 be
approved. The majority of the shares
were voted in favor of this
resolution. No shares were voted
against this resolution and a
minority of shares abstained from
voting.

To listen to the external auditor’s
report on the Bank’s consolidated

financial statements for financial
year ended December 31, 2020;

The External Auditor presented the
report and the opinion on the Bank’s
consolidated financial statements
for financial year ended December
31, 2020.
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Agenda Item 4

Discussion

Decision

Agenda Item 5

Discussion

To discuss and approve the
audited consolidated financial
statements for financial year
ended December 31, 2020;

On invitation from the Chairman,
NS took the floor and presented the
audited  consolidated  financial
statements for financial year ended
December 31, 2020 along with the
main achievement of SICO during
the relevant fiscal year.

Resolution NO. AGM-3-2021

Upon motion of the Chairman, it
was: RESOLVED THAT the
audited  consolidated  financial
statements for financial year ended
December 31, 2020 be approved.
The majority of the shares were
voted in favor of this resolution. No
shares were voted against this
resolution and a minority of shares
abstained from voting.

To approve the Board of
Director’s recommendation to
appropriate the 2020 net profit

The following appropriations were
proposed: (A) transferring BD
296,000 to statutory reserve; (B)
distributing cash dividends of 5 fils
per share for a total aggregate
amount of BD 2,142,000; (C)
transferring the amount of BD
40,000 for social responsibilities
and (D) transferring the amount of
BD 481,000 to the retained earnings
account. Dividends will be paid on
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Decision

Agenda Item 6

Discussion

Agenda Item 7

Discussion

March 31, 2021 with ex-dividend
date fixed on March 25, 2021

Resolution NO. AGM-4-2021

Upon motion of the Chairman, it
was: RESOLVED THAT the
proposed appropriations be
approved. The majority of the shares
were voted in favor of this
resolution. No shares were voted
against this resolution and a
minority of shares abstained from
voting.

To present the Corporate
Governance report of 2020 and
discuss the achievements in terms
of compliance with the Corporate
Governance Code and the
requirements of the Central Bank
of Bahrain as set out in the annual
report;

The management of SICO presented
the Corporate Governance report of
2020.

To approve and authorize and
approval of the transactions
carried out during the financial
year ended 31 December 2020
with any of the related parties as
described in note number 27 of the
financial statements in line with
Article 189 of the Commercial
Companies Law

The shareholders took note of the
transactions carried out during the
financial year ended 31 December
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Decision

Agenda Item 8

Decision

2020 with any of the related parties
as described in note number 27 of
the financial statements.

Resolution NO. AGM-5-2021

Upon motion of the Chairman, it
was: RESOLVED THAT the
transactions carried out during the
financial year ended 31 December
2020 with any of the related parties
as described in note number 27 of
the financial statements be
approved. The majority of the shares
were voted in favor of this
resolution. No shares were voted
against this resolution and a
minority of shares abstained from
voting

To absolve the members of the
Board of Directors from legal
liability arising from all of their
actions for the financial year
ended December 31, 2020;

Resolution NO. AGM-6-2021

Upon motion of the Chairman, it
was: RESOLVED THAT the
members of the Board of Directors
be absolved from legal liability
arising from all of their actions for
the financial year ended December
31, 2020. The majority of the shares
were voted in favor of this
resolution. No shares were voted
against this resolution and a
minority of shares abstained from
voting.
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Agenda Item 9

Decision

Agenda Item 10

Discussion

Decision

To approve the disbursement of
remuneration to the members of
the Board of Directors not
exceeding BD 71 thousand for the
financial year ended 31 December
2020;

Resolution NO. AGM-7-2021

Upon motion of the Chairman, it
was: RESOLVED THAT an
amount of up to BHD 71,000 as
remuneration for the Board of
Directors for the financial year
ended 31 December 2020 be
approved. The majority of the shares
were voted in favor of this
resolution. No shares were voted
against this resolution and a
minority of shares abstained from
voting.

Review of the recommendation
made by the Board of Directors
for the re-appointment of KPMG
as the Company’s external
auditors for the fiscal year 2021
and authorize the Board of
Directors or its delegate to
determine their fees.

The Chairman on behalf of the
Board of Directors recommended
the —re-appointment of KPMG as
the Company’s external auditors for
the fiscal year 2021.

Resolution NO. AGM-8-2021

Upon motion of the Chairman, it
was: RESOLVED THAT the re-
appointment of KPMG as the
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Agenda Item 11

Discussion

Company’s external auditors for the
fiscal year 2021 be approved and the
Board of Directors be authorized to
determine the relevant fees with the
power of delegation. The majority of
the shares were voted in favor of this
resolution. No shares were voted
against  this
minority of shares abstained from

resolution and a

voting.

To discuss any other matiers in
accordance with Article 207 of the
Commercial Companies Law.

No other matters were discussed

There being no further business to discuss, the

Chairman thanked the attendees and adjourned the

meeting at 11:40 am These minutes have been approved

on 1/4/2021 |

Signed:

Ly i [ M.,

Simone Del Nevo

Secretary
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